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1. Explanation

While most fund managers chased safe bets in rich countries, Mark Mobius flew into coups,
crashes, and revolutions — and made billions betting that chaos was actually opportunity in
disguise.

What's Going On?

This is an obituary for Mark Mobius, a legendary investor who died on April 15th, 2026, at age 89.
Mobius ran emerging-markets funds for Franklin Templeton, growing the fund from $100 million to $40
billion across 70 countries before retiring in 2018.

His strategy was contrarian: while other fund managers preferred stable, rich economies, Mobius
deliberately invested in countries others avoided — places dealing with revolutions, corruption, debt
crises, or political turmoil. He visited 36 Russian companies in three time zones during the chaotic 1997
privatisation, and famously kept investing during coups and crashes.

How To Think About It

Mobius was essentially a pioneer of 'buy when there's blood in the streets' investing — but applied to
entire countries, not just stocks.

» Think of buying real estate during a recession. When everyone else is panicked about job losses and
forced sellers are dumping property below market value, a patient buyer with cash and a long
horizon can pick up homes at discounts that look obvious in hindsight. Mobius's edge in emerging
markets was the same instinct — buying when the headlines were terrifying and most rivals had
fled.

» Or think of him as a scout who flies to a small town nobody's heard of, eats at the diners, talks to the
workers, and figures out which local business will become the next chain — except he did this with
entire stock markets in Vietnam, Brazil, and Poland.

Key Things To Know
» Mobius managed $40 billion across more than 70 countries by the time he left Franklin Templeton
in 2018.

e His average annual return was 13.4% — solid but not spectacular; his bigger legacy was legitimising
emerging markets as a mainstream asset class.

» He travelled roughly 250 days a year, personally visiting factories, farms, and shops before investing
— including a nappy factory in Mexico and tea farms in China.

» He was wary of China late in his career because of capital controls — restrictions that prevented
him from moving money out of the country.

 What people get wrong: his approach wasn't reckless gambling. He read expert analysis, met
management, and inspected operations before buying — calculated risk, not blind risk.

Why It Matters

Today's biggest growth stories — India's tech sector, Vietnam's manufacturing boom, Brazil's
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commodity giants — are investable largely because pioneers like Mobius proved Western capital could
safely flow into 'risky' places. If you ever buy an index fund, an emerging-markets ETF is probably an
option precisely because of his work. His career also models a useful career mindset: deep,
on-the-ground knowledge beats sitting at a desk reading reports.

The Bigger Picture

Mobius believed in a moral case for investing: bringing market economies and the rule of law to poorer
countries would lift people out of poverty. That optimistic, globalist worldview is now under pressure —
trade wars, sanctions, capital controls, and rising authoritarianism are reversing some of the openness
he championed. Watch whether the next generation of investors retreats to 'safe' rich-world bets, or
whether new frontier markets — parts of Africa, Central Asia — become the next Vietnam.
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2. Key Terms Glossary

Emerging markets
Economies of developing countries (like Brazil, India, Vietnam) that are growing fast but are riskier
than developed markets like the US or Germany due to political instability, weaker legal systems, or
volatile currencies.

Fund manager
A professional who decides how to invest a large pool of money (a 'fund’) on behalf of many investors,
aiming to grow it over time.

Privatisation
The process of selling government-owned companies (like oil or mining firms) to private investors —
Russia did this rapidly and chaotically in the 1990s after the Soviet Union collapsed.

Capital controls

Government restrictions on moving money in or out of a country. China uses them to prevent
investors from quickly pulling cash out, which makes foreigners nervous about investing in the first
place.

Asset class

A category of investments that behave similarly — for example, stocks, bonds, real estate, or
emerging-market equities. Mobius helped turn emerging markets into a recognised asset class.

Annualised return

The average yearly profit an investment generates, smoothed over multiple years. Mobius's 13.4%
means $100 invested would roughly double every 5-6 years.

Contrarian

An investor who deliberately does the opposite of the crowd — buying when others panic-sell, and
selling when others euphorically buy.
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3. Reading Comprehension Quiz

Circle the best answer for each question.

Q1. The passage most directly argues that Mark Mobius's significance lay in which of the following?
(OA) Achieving the highest investment returns of his generation
(OB) Reshaping how investors viewed and accessed emerging markets
(OC) Predicting political revolutions before they happened publicly
(OD) Building the largest single investment fund in history

Q2. According to the passage, Mobius differed from other fund managers of the 1980s and 1990s
primarily because he
(OA) refused to invest in any communist or socialist countries
(OB) specialised exclusively in commodities like oil and mining
(OC) sought out unstable countries that other managers avoided
(OD) relied entirely on expert analysis rather than site visits

Q3. As used in the passage, the word 'plumped' most nearly means
(OA) expanded
O B) opted
(OC) fattened
(OD) swelled

Q4. As used in the passage, the phrase 'sumo wrestler, preparing for hours to seize a moment' most
nearly characterises Mobius's approach as
(OA) aggressive and physically demanding work
(OB) patient preparation followed by decisive action
(OC) competitive rivalry with other investors
(OD) ceremonial respect for foreign cultures

Q5. Which statement about Mobius's view of China can most reasonably be inferred from the passage?
(OA) He believed China would inevitably collapse politically
(OB) He admired China's stability but distrusted its financial restrictions
(OC) Herefused to invest in China at any level whatsoever
(OD) He considered China a perfect emerging-market opportunity

Q6. The passage suggests that Mobius's extensive travel was driven primarily by
(OA) adesire to escape the routine of office life
(OB) the need to verify investments through direct observation
(OC) his multinational family heritage and language skills
(OD) pressure from Franklin Templeton's senior leadership

Q7. The author's tone toward Mobius is best described as
(OA) sceptical of his methods and legacy
(OB) neutral and strictly factual throughout
O C) admiring while occasionally gently amused
(OD) reverent and entirely without humour
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Q8. The author's primary purpose in including the Mesbla department-store anecdote is to
A) criticise Mobius for missing an obvious warning sign
(OB) illustrate why Mobius later insisted on meeting company owners
(OC) demonstrate that Brazilian markets are uniquely unreliable
(OD) show that newspapers are unreliable sources for investors

Q9. Which statement about the moral framework behind Mobius's career can most reasonably be

inferred from the passage?
(OA) He saw foreign investment as a tool for spreading prosperity and rule of law
(OB) He believed profit was the only legitimate goal of investing in any country
(OC) He thought emerging markets needed Western culture more than Western capital
(OD) He viewed his work as charity rather than as a profit-making enterprise

Q10.Which choice provides the best evidence for the answer to the previous question?
(OA) 'His returns were not stellar: some stocks out-performed, some under-performed'
O B) ‘'Average annualised returns on the fund were a respectable 13.4%'

O C) 'To prosper, countries needed a market economy open to foreign investment'
(OD) 'He was one of the first in. Very slowly access got better'

My Score: ______ /10
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4. Answer Key with Explanations

Q1. The passage most directly argues that Mark Mobius's significance lay in which of the following?
Answer: B

The passage emphasises that his returns were ot stellar' but that he 'gradually altered the psychology of investors'
and made emerging markets mainstream. A is wrong (Trap C: sounds impressive and true-sounding, but the
passage explicitly says his returns were average). SAT Tip: When a question asks for a passage's main argument,
beware of options that sound like generic praise — the right answer usually matches the specific claim the author
actually made, not the most flattering one possible.

Q2. According to the passage, Mobius differed from other fund managers of the 1980s and 1990s
primarily because he

Answer: C

The passage states other managers ‘avoided communist or socialist regimes, disorder, debt-riddenness, corruption’
while Mobius 'took the opposite tack." A is wrong (Trap A: right scope, wrong direction — that describes the OTHER
managers, not Mobius). SAT Tip: When a passage contrasts two groups, carefully track which trait belongs to which
group — test-makers love to swap them in the answer choices.

Q3. As used in the passage, the word 'plumped' most nearly means

Answer: B

In context — 'almost all other fund managers... plumped for dependable companies' — the word means ‘chose' or
‘opted for.' C is wrong (Trap B: 'fattened’ is the common everyday meaning of ‘plump,’ but it doesn't fit a sentence
about choosing investments). SAT Tip: On vocab-in-context, substitute each option into the sentence — the right
answer keeps the sentence's original meaning intact, even if it's not the word's most common definition.

Q4. As used in the passage, the phrase 'sumo wrestler, preparing for hours to seize a moment' most
nearly characterises Mobius's approach as

Answer: B

The analogy describes how Mobius read analysis and visited countries before buying — long preparation, then a
single committed move. A is wrong (Trap B: it picks up the literal physicality of sumo but ignores the actual point of
the comparison). SAT Tip: With figurative language, identify the specific feature the author is highlighting —
analogies almost never invoke every aspect of the comparison, just one targeted trait.

Q5. Which statement about Mobius's view of China can most reasonably be inferred from the passage?

Answer: B

The passage says Xi Jinping's iron grip made the country stable' but he was 'hobbled mostly by capital controls:
money put in could not be got out.' C is wrong (Trap A: he WAS frustrated, but he still invested ‘at a humbler level'
— opposite direction from 'refused entirely’). SAT Tip: On inference questions, watch for absolute words like never,'
‘always,' 'entirely’ — the passage usually supports a more qualified, nuanced claim.

Q6. The passage suggests that Mobius's extensive travel was driven primarily by

Answer: B

The passage explicitly states 'he would not buy one share before he had read expert analysis on the country and
been there himself' and visited factories before investing. C is wrong (Trap C: his multinational background is
mentioned and is true, but the passage links his travel to investment verification, not heritage). SAT Tip: When a
passage offers several true facts about someone, the question is testing which one the author connects to the

Page 7 | GenAware



specific cause — re-read for explicit linkages, not just adjacent details.

Q7. The author's tone toward Mobius is best described as

Answer: C

Phrases like 'Tndiana Jones for his venturing,' the parenthetical jokes about purified lead and scorpions on toast,
and the closing line about marriage show fondness mixed with wit. D is wrong (Trap A: the obituary IS respectful,
but 'entirely without humour' contradicts the wry asides throughout). SAT Tip: For tone questions, look at the
author's word choices and asides — parentheticals, adjectives, and closing lines reveal attitude more than the topic
itself.

Q8. The author's primary purpose in including the Mesbla department-store anecdote is to
Answer: B

The passage ends the Mesbla story with 'After that he insisted on meeting owners, too' — directly connecting the
loss to a changed practice. C is wrong (Trap C: Brazil is mentioned, but the passage uses Mesbla to illustrate a
lesson Mobius learned, not to generalise about Brazilian markets). SAT Tip: When asked about an anecdote's
purpose, look at the sentence right before or after it — authors typically state the takeaway explicitly nearby.

Q9. Which statement about the moral framework behind Mobius's career can most reasonably be
inferred from the passage?

Answer: A

The passage states he believed prosperous countries needed 'a market economy open to foreign investment' so 'their
people would thrive' and the 'rule of law would spread around the world.' B is wrong (Trap A: opposite direction —
the passage explicitly says there was a ‘morally worthwhile side' beyond decent returns). SAT Tip: Inference
questions about beliefs require finding the passage's explicit value statements — don't import cynical real-world
assumptions about investors.

Q10.Which choice provides the best evidence for the answer to the previous question?

Answer: C

Option C directly states the moral-economic philosophy referenced in Question 9 — that openness to foreign
investment helps countries prosper. A and B are wrong (Trap C: they're true passage statements about returns, but
they speak to performance, not to moral framework). SAT Tip: On evidence-pairing questions, find the line that
supports your previous answer FIRST, then match it to the option — don't pick an option just because it's a
memorable quote from the passage.

Page 8 | GenAware



